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BULLETIN NO. 8851 
JANUARY 26, 1973 


NEW LISTING 
SIMCOE ERIE INVESTORS LIMITED | 


Application has been made for the listing in the Industrial category of 
1,260,816 common shares without par value of which 274,497 shares are subject to 
issuance. The shares will be posted for trading at the opening on Tuesday, January 30th, 


STOCK SYMBOL: SEV POST SECTION: 11 


Listing Statement No. 2599 is being prepared. The following is some of the 
information that will be in this Statement:- 


INCORPORATED - under the laws of the Province of Ontario by articles of incorporation 
dated July 26, 1966 as Canadian Reserve Investors Limited. Articles of amendment 

filed by the Company on December 22, 1971 changed its authorized capital to 10,000,000 
common shares without par value. Articles of amendment filed by the Company on 

October 6, 1972 consolidated the unissued 7,068,405 common shares into 1,413,681 
unissued common shares and the issued 2,931,595 common shares into 586,319 issued common 
shares and changed the name of the Company to Simcoe Erie Investors Limited. 


HEAD OFFICE - 786 King Street East, Hamilton, Ontario. 


NATURE OF BUSINESS - The Company formed for the purpose of entering the insurance 
business as a holding company. It remained inactive until 1968 when it purchased 
2,000 common shares of Reliable Life Insurance Company ("Reliable Life") for $249,000 
and obtained an option to purchase a further 1,000 common shares of Reliable Life. 

In June, 1969 the Company exercised its option by purchasing 1,000 common shares of 
Reliable Life for $124,500. In December, 1969 the Company purchased the remaining 
5,010 outstanding common shares of Reliable Life in exchange for 234,313 common shares 
of the Company. In August, 1971 the Company sold all of its shares of Reliable Life 
Eoreo) 053,750 cash. 


In December, 1971 the Company purchased all of the outstanding common shares 
of Simcoe & Erie General Insurance Company (‘'Simcoe"), other than directors’ qualifiying 
shares, for a consideration consisting of $299,800 cash, $899,400 principal amount of 
6% Convertible Debentures of the Company and 239,840 common shares of the Company. 

In December, 1971 the Company also purchased common shares from the treasury of 
Simcoe for $700,200 cash and these funds were used by Simcoe to expand its business. 


In addition to owning all the shares of Simcoe, the Company manages The 
Bay City Insurance Company ("Bay City") under a management contract, 


OFFICERS - 

President - J. C. Stradwick, Jr., Burlington, Ontario, 
President and General Manager, Simcoe & Erie 
General Insurance Company; 

Executive Vice-President - A. T. Chmiel, Burlington, Ontario, Executive 
Vice-President, Reliable Life Insurance 
Company ; 

Secretary - E. Dodd, Burlington, Ontario, Assistant 
Secretary-Treasurer Simcoe & Erie General 
Insurance Company; 

Treasurer -~ E. H. Swindall, Delhi, Ontario, Assistant 


General Manager, Simcoe & Erie General 
Insurance Company. 
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DIRECTORS =- Messrs. A. T. Chmiel, J.C. Stradwick, Jr. and the following: 


J. T. Hamilton, Simcoe, Ontario, President, J. Thomas Hamilton, Limited; 
E. Jones, Simcoe, Ontario, President, Leitch-Gair & Company Limited; 
V. Kneale, Simcoe, Ontario, President, H. Vernon Kneale Limited; 
a. C. W. Mauran, Toronto, Ontario, President, Industrial Growth Management Limited; 
G. Smith, Delhi, Ontario, President, W. G. Smith Lumber Limited: 
C. Stradwicx, Ancaster, Ontario, Independent Business Executive; 

L. Stradwick, Burlington, Ontario, Vice-President, Contract Sales, Stradwick 

Industries Ltd.; 

J. W. N. Thomes, loronto, Ontario, Director, Midland-Osler Securities Limited, 
A. J. Van Heukelom, Delhi, Ontario, President, E. R. Adams Insurance Limited; 
M. McNeil Webb, Hamilton, Ontario, Vics-President, Conklin and Garrett Limited. 


CAPITALIZATION AS AT JANUARY 15, 1973 


ISSUED AND ALLOTTED TO BE 
SHARE CAPITAL AUTHORIZED OUT STAND ING SUBJECT TO ISSUE LISTED 
Common Shares without 
par value 2,000,006 986 ,319 274,497 1,260,816 
FUNDED DEBT 
6% Convertible 
Debentures $993,100.00 $993,100.00 NIL NIL 


TRANSFER AGENT & REGISTRAR - Hamilton Trust and Savings Corporation 
Hamilton and Toronto. 


RECENT UNDERWRITING ~ Pursuant to an agreement dated November 10, 1972, the Company 
cold aud Midland-Osler Securities Limited (the "Underwriter") purchased 400,000 common 
shares of the Company offered by prospectus for an aggregate price of $1,004,400. 


USE OF PROCZEDS - The net proceeds received by the Company from the sale of the 
400,650 common shares amounting to $979,400., after the deduction of the Underwriters' 
aic:sunt and peyment of expenses relating to the sale will be used as to $800,000. 

to invest in the capital of Simcoe. The additional equity will enable Simcoe to 
expand the amount of its insurance in force thereby increasing its net premium income. 
The balance of such net proceeds amounting to $179,400. will te used for general 
corporate purposes. 


EARNINGS - (for Simcoe & Erie General 
Insurance company) 
for year ended December 31st 


1967 = $235 ,506 
1968 ~ 56.972 
1969 - 150,720 
1970 - 162,878 
1971 - 192,466 
tor 6 months ended June 30 
bis Wi 161,950 


DIVIDENDS ~- No dividends have been paid by the Company during its last five completed 
financial years. In the future, payment of dividends by the Company will be 
Geternined from time to time by the board of directors on the basis of the then 


prevailing financial circumstances, earnings and other relevant factors. 


LISTED ON CTHER EXCHANGES - NONE 


BY ORDER OF THE BOARD OF GOVERNORS AILSA M. CURRIE 
Secretary 


Digitized by the ina Archive 
“In 2023 with funding from 
ae of Aba a Library 


https://archive.org/details/Simc1158_1973 
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INTERIM REPORT 
TO SHAREHOLDERS 


FOR THE TWELVE MONTHS ENDED 
DECEMBER 31, 1973 


NA Ge ee hs pi 


Simcoe & Erie General Insurance Company 


The Bay City General Insurance Company 4 OO Ba ya 
: aa  SOWCOCE Ove Srvest1s Limtlet 
Simcoe Bay Reinsurance Company Limited ey ye A 
786 KING STREET EAST 
of Bermuda HAMILTON, ONTARIO 


Sefco Limited 


Robert Bradford of Canada Limited 


% 


ee oe 


orate 
GROSS PREMIUMS WRITTEN 25,095,355 ) (21,014,064 


CONSOLIDATED 


STATEMENT 
OF EARNINGS 
(Unaudited) 


OR THE YEAR ENDED DECEMBER 31, 1973 


1973 1972 


{ 
} 
$ 
i 
' 
{ 
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INCREASE IN RESERVE FOR UNEARNED 


PREMIUMS 4 4 305,632 (66,046) 
NET PREMIUMS EARNED ; 9,006,433 _7,129,538 


NET CLAIMS INCLUDING ADJUSTMENT 
EXPENSES 5,710,669 4,301,672 


UNDERWRITING EXPENSES 3,050,555 2,946,577 


8,761,224 6,848,249 


. PROFIT FROM UNDERWRITING 245,209 281,289 
OTHER INCOME (Net) 893,519 615,065 

\ 1,138,728 896,354 
TAXES ON INCOME 560,170 367,612 


NET EARNINGS FOR THE PERIOD BEFORE 
MINORITY INTEREST 578,558 528,742 


MINORITY\INTEREST SHARE IN 
EARNINGS MEDS 2995 


NET EARNINGS FOR THE PERIOD 577 ny (2 Ge $28, ay 


EARNINGS PER SHARE 


Basic ; ¢ 58 ) a ef iN) 
i 48 


Fully diluted 


The annual report, which will be mailed early in April, will contain 
audited financial statements together with details of the results of the 
operations of Simcoe Erie Investors Limited for the year 1973. 


HAMILTON, ONTARIO JOHN C. STRADWICK, JR. 
PRESIDENT 
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INTERIM REPORT 
TO SHAREHOLDERS 


FOR THE TWELVE MONTHS ENDED 
DECEMBER 31, 1972 


SIMCOE ERIE 
INVESTORS LIMITED 


786 KING STREET EAST, 
HAMILTON, ONTARIO MARCH 12, 1973 


SIMCOE ERIE INVESTORS LIMITED 
AND ITS SUBSIDIARY 
CONSOLIDATED STATEMENT OF EARNINGS 
FOR THE YEAR ENDED DECEMBER 31,1972 


NET PREMIUMS WRITTEN .............-.- ara acsrareva| are eeilelb' a el evdie wile-elelecexsletelatelatabetavererate 7,063,492 
DECREASE IN RESERVE FOR UNEARNED PREMIUMS........... srojeiatars suatene pietel atelare 66,046 
NET PREMIUMS EARNED .........0c0eeeeeeees AL eae WP ere ch 7,129,538 
NET CLAIMS INCLUDING ADJUSTMENT EXPENSES............. PACIODO CO aielexercieherere 4,301,672 
2,827,866 
UNDERWRITING EXPENSES 
COMMISSIONS srs aterestaraietele tei sisiel el « svarelaya: svalstalhdals.o a /elaysscteeo ohelenevere a iateneratere stateteters 1,385,818 
Premiuin.taxes:s crests svove, cuye suchons ove ele ia erate leet e's oiateiacers eratele otanerencnstenels iota eels 122,373 
OPED sis cdeyercalotereoiei cleo orevacatetns sclera nonenn tke-c. ov syere wtehceetenoters OOOO. spiaaiere 1,038,386 
2,546,577 
PROFIT FROM UNDERWRITING OPERATIONS .............cccccecccscee ail atorenete maa 281,289 
OTHER INCOME AND EXPENSE 
INVESTMENT INCOME}a cio he teas) o\eraie slots oe nw cre, Aiavel lars leanne cls eta ereratermetene sore teree eres 543,662 
Mariagemienital Ce raltatarstetain statstaleleratetaate sieneyeteis eis ialaiel shorter a tevenean ARO Kan seelele 99,376 
Other ocpeticce soe o,0 sae srecd a -eielcie ails stare bistelotele aiale Sarerelsialereetiele eicreR tenons nate nraeae 31,685 
Debentuire interests 4.05 4a ssiscarere ove sie 64: 4 0[e hi ays: 0.4/0: share ov eis cava vevalatercreraieteieeatene eres (59,658) 
615,065 
EARNINGS BEFORE INCOME TAXES 0. 0:6:016 015 0 65.016 010 00:0: 0 o10ie 6 06 0101015 wialleverel sleieiareretene 896,354 
PROVISION FOR INCOME TAXES 
CULT ENE Braga cca r st aiol vioiiers innate (a ieleteloyellsie class avelays. sco sone ye eat uercnernaperetete os macleeere 363,412 
Deferred: cere a6 10 0 @eyeia oi0x0 © 0 5.41 0-6:1610.6.% By aseralp.o 6.0, os 6,001 8 arerereneneranenOreretenen menor arte 4,200 
367,612 
NET EARNINGS FOR THE YEAR isc 66:0 ore 6:6 6016:6 oicieloreie& 6 wee ate eve sleeve rteleterelenstenetereiene 528,742 


EARNINGS PER SHARE BASED ON THE WEIGHTED MONTHLY AVERAGE OF 
SHARES OUTSTANDING { SEE NOTE ) 


BASIC. eicie atone stele coin is eis) sie 016 eikse. 1s ea erate ar altele ai avers Garena eel ele eRe mete nen nee 81 
Bully diluted... cievete ace «os. 66.61 ovells lana, 20s 4s a oe dlere © weie oo) eo aletene Sate cine nner een Ea nee 61 


NOTE 
The increase on the volume of business written by the subsidiary during the year was permitted by the Board of 
Directors because of the anticipated receipt of funds in the last two months of the year. Consequently earnings per 


share based on the shares outstanding at the balance sheet date are presented as being more likely to give a fair 
comparison in future years. 


EARNINGS PER SHARE BASED ON SHARES OUTSTANDING AT THE BALANCE SHEET DATE 
BASIC wcava stele eater hee) eteterelerete siens 54 
The annual ab pla which will be mailed early in April, will contain audited financial statements together with 
details of the results of the operations of Simcoe Erie Investors Limited for the year 1972. 


HAMILTON, ONTARIO JOHN C. STRADWICK JR. 
MARCH 12, 1973 PRESIDENT 


